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JIACC AT A GLANCE: THE BOARD (ITALIAN SIDE)
❖ (President) Cesare Trevisani, Vice President, Trevi Finanziaria Industriale S.p.A ❖ Smeraldo Fiorentini,  DG Transportation & Logistics, Almaviva Spa

❖ (Vice President) Pietro Paolo Rampino, Chartered Accountant, Luiss Business School 
Professor

❖ Giandomenico Auricchio, Owner & CEO Auricchio S.p.A.

❖ Maurizio Forte, Director Made in Italy Promotion, Italian Trade Promotion 
Agency

❖ Massimo Malvagna, CEO Itinera (ASTM Group)

❖ Federico Maria Bega, Chief Strategy Officer (CSO), Promos Italia Scrl
❖ Barbara Beltrame, Vice President, Confindustria 

❖ Francesco Bettoni, Chairman Brebemi S.p.A.

❖ Representative, WeBuild S.p.A.

❖ Aldo Bonomi, Chairman & CEO Bonomi Group

❖ Giovanni Campolo, CEO Private Equity Partners

❖ Emilio Casco, Head of HNW Solutions & Institutional Clients, EASim-Gruppo Credito 
Emiliano

❖ Matteo Colombo, CEO Profile Middle East LLC

❖ Maurizio D’Andria, Head of SACE Dubai (CDP Group)

❖ Massimo Dal Checco, Chairman Confindustria Assafrica e Mediterraneo

❖ Claudio Descalzi, CEO ENI S.p.A.

❖ Edolinda di Fonzo, Sales Manager, Aurora Pens

❖ Paolo Marai, CEO Timex Group 

❖ Federica Miglietta, Deputy Director Economic Department, Università di Bari

❖ Riccardo Maria Monti, CEO Triboo, President Southern Europe Intermodal
Terminal

❖ Massimiliano Musmeci, General Director ANCE
❖ Piergiorgio Romiti, CEO Bona Dea Group

❖ Andrea Sianesi, President, Fondazione Politecnico di Milano

❖ Veronica Squinzi, CEO Mapei S.p.A

❖ Francesco Tilli, Chief External Relations Officer, SIMEST

❖ Catia Tomasetti, Partner at BonelliErede

❖ Andrea Tomat, President & CEO Lotto Sport Italia

❖ Hedi El Karoui, General Manager & Senior Executive Officer - Dubai Branch, 
Intesa Sanpaolo

❖ Representative, Unicredit
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JIACC AT A GLANCE: THE BOARD (ARAB SIDE)
❖ (Vice President) Youssef Al Maimani, Federation of Saudi Chambers and Chairman 

Maimani Holding Group

❖ (3rd Vice President) Ahmed Al Midfa, Federation of UAE Chambers of Commerce 
and Chairman Al Manarah Investment Co. Sharjah

❖ H.E. Dr. Khaled Hanafy,, Secretary General Union of Arab Chambers of Commerce

❖ H.E. Enas Mekkawy, Ambassador of the League of Arab States to Italy

❖ H.E. Dr. Ahmed Salem M. Baomar, Ambassador of Oman, Dean Arab Ambassadors 
in Italy

❖ H.E. Kamel Hassan Ali, Deputy SG for Economic Affairs League of Arab States

❖ Representative, Algerian Chamber of Commerce and Industry

❖ Muhammad Abdul-Jabbar Al-Kooheji, Vice Chairman Bahrain Chambers of 
Commerce and Industry

❖ Khaled Rashid Al-Zayani, Bahrain Chambers of Commerce and Industry

❖ Ahmed Elmabruk Safar, (CEO, Qudorat Strategy Consulting, Ltd.) The General Union 
of Chambers of Commerce, Industry and Agriculture (GUCC), Libya

❖ Ahmed Bab Ould Aly, Chamber of Commerce, Industry and Agriculture of Maurtania
❖ Representative, Federation of Moroccan Chambers of Commerce
❖ Anwar bin Hamad bin Al Sinani, Oman Chamber of Commerce and Industry
❖ Hamad bin Saeed Al-Rikhi, Oman Chamber of Commerce and Industry
❖ Raed Al-Zalmout, Federation of the Palestinian Chambers of Commerce
❖ Sheikh Khalifa Bin Jassem Al-Thani, Chairman Qatar Chamber of Commerce
❖ Mohamad Mahdi Al Ahbabi, Qatar Chamber of Commerce and Industry
❖ Walid Al Shoaibi, Federation of the Saudi Chambers
❖ Muhammad Othman Al-Badri Abdullah, Sudanese Businessmen & Employers

Association

❖ Ibrahim Al Arabi, Chairman Federation of Egyptian Chambers of Commerce

❖ Yasser Manawish, Alexandria (Egypt) Chamber of Commerce and Industry

❖ Abdul Razzaq Al-Zuhairi, President Federation of Iraqi Chambers of Commerce

❖ Nael Raja Al-Kabariti, Chairman Jordan Chamber of Commerce

❖ Muhammad Nizar Choucair, Chairman FCCIA Lebanon

❖ Osama Mustafa, Federation of the Syrian Chambers of Commerce
❖ Samir Majoul, President, UTICA Tunisia
❖ Chekib Nouira, UTICA Tunisia
❖ Mohamed Al Hamrani, Federation of the UAE Chambers of Commerce
❖ Mohamed Abdu Saeed, Chairman Yemeni Chambers of Commerce
❖ Massimo Falcioni, CEO, Etihad Credit Insurance
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SOME ARAB COMPANIES AND INSTITUTIONS IN OUR NETWORK
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OUR SERVICES FOR COMPANIES
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v First aid for export v Organization of events and 
gatherings

v Market Research and feasibility
studies

v Fiscal, commercial & Tax
consulting

v B2B and B2G v Business news review and 
newsletters

v Human Resources v Partner/ Distributors or 
Investors Research

v Roadshows and doing business 
publications

v Strategic and inter-cultural 
consulting 

v Business missions (incoming
and outgoing)

v Seminars and tailored courses

CONSULTING NETWORKING  &  EVENTS INFORMATION & EDUCATION
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IRAQ OVERVIEW: FACTS AND FIGURES
GEOGRAPHY (updated to 2021)
Capital Baghdad
Area 438,317 sq km
Population 40,222,493 people
Density 93 per sq km
Language Arabic and Kurdish

Government Federal Parliamentary Constitutional Republic

ECONOMY (updated to 2021)

Currency Iraqi Dinar (IQD)

GDP (at market prices in 2020) 201,47 billion $

Iraq possesses the fifth largest petroleum reserves in the world.

Iraq is one of the 12 Member States of OPEC.
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IRAQ OVERVIEW: FACTS AND FIGURES
MAIN ECONOMIC INDICATORS (updated to 2021)

2016 2017 2018 2019 2020 2021 2022

GDP at current prices 150,50 165,70 192,50 210 148,20 150,80 156,20 

GDP growth rate at constant prices (% changes) 13,80 -1,80 2,60 6 -15,70 2,80 5,10 

Consumer price index (% change) 0,40 0,20 0,40 -0,20 0,60 6 5,40

Total export volume (billion €) 37,30 51 73,10 72,90 41,60 67,90 86,30

Total import volume (billion €) 40,70 50 32,90 44,10 36,40 42,80 50,10

Iraq possesses the fifth largest petroleum reserves in the world.

Iraq is one of the 12 Member States of OPEC.



www.jiac.it#strongertogether

IRAQ ECONOMIC OVERVIEW
• For several decades Iraq had an economic framework based mainly on the oil production and export.

• During the last few years there has been an increase in the oil price of production and export followed
by an increase in the GDP of the State.

• Iraq is recognizing the need for a broader economic development in order to ease the State's
economic dependence on oil production.

The State’s government has undertaken steps to develop greater investments in the public and private
sectors, thus contributing to the economic development that has characterized Iraq in recent years and
which promises to further increase thanks to the incentives and strengthening projects planned for all
the less developed sectors.



www.jiac.it#strongertogether

IRAQ OVERVIEW: THE LEGAL SYSTEM

In 2005 the Iraqi Constitution was finally approved, and it is the same one in
force nowadays.
The Iraqi Constitution was built on top of the constitutional model proposed by
the United Kingdom to which were made some necessary changes, especially
with the aim to adapt it to the current republican government system that had
to be more linked to the State’s religion and therefore to the principles of the
Sharia'ah Law.
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IRAQ OVERVIEW: INSTITUTIONS FOR FOREIGN INVESTORS

The National Investment Law (NIL), amended in December 2015, collects all the
information and the useful measures for investors who want to establish a
business in Iraq.

The NIL provides for the presence on the territory of the so-called:

• National Investment Commission (NIC);

• Provincial Investment Commissions (PICs);

The NIC and PICs are institutions that act respectively at the national and
provincial levels and which aim to support foreign investors more directly through
continuous and precise informational support.
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IRAQ OVERVIEW: ESTABLISHMENT OF BUSINESS
The steps to establish a company in Iraq do not last more than 30 days and the total costs required to support
the entire process are approximately IQD 2,295,000 and IQD 2,415,000.

First of all, the investor must choose a valid business name to be reserved later at the Baghdad Chamber of
Commerce. The company name must also be reserved for the Federation of Chambers of Commerce.

In order to establish business in Iraq it is necessary to obtain, through a specific application, the certificate
showing the regular registration of the company at the Companies Registry. à The time required for the
eventual issuance of the certificate is 15 days counted from the day of taking charge of the request. The
expected costs for this operation vary between IQD 250,000 and IQD 350,000.

The investor will then have to create a seal that will be used to certify and protect the company's most sensitive
documents, guaranteeing their inviolability. This is a delicate phase that is completed in 48 hours with a total
cost of IQD 20,000.
The establishment of a company process ends with the regular registration of all employees to the social
security systems.
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IRAQ OVERVIEW: ESTABLISHMENT OF BUSINESS – POSSIBLE 
BUSINESS ENTITIES 

• LLC is the most common and widespread business entity in Iraq
• LLC must be composed of at least two members, a shareholder and a directors.
• At least 51% of the ownership of the company LLC must be Iraqi (the percentage value may vary in relation

to the type of sector in which the company intends to operate)

Limited 
Liability 

Company 
(LLC)

• A foreign investor can establish a JSC in Iraq with at least four other members and five directors. Each
director must own at least 1,000 shares of the JSC.

• At least 51% of the ownership of the company JSC must be Iraqi (the percentage value may vary in relation
to the type of sector in which the company intends to operate).

Joint Stock 
Companies 

(JSC)

• In Iraq it is possible to establish Branch Offices of Foreign Corporations in cases where these are necessary
to support certain government functions or if they intervene to collaborate with companies that support
government functions. A foreign investor who decides to establish a branch office in Iraq has the possibility
to own it 100%.

Foreign 
Office 

Branches

• One or more foreign companies may decide to join for a limited period in order to carry out a common
project, thus establishing a Joint Venture (JV).In Iraq it is possible to establish a Joint Venture (JV) only if it
is composed of at least an LLC or a JSC

Joint 
Ventures 

(JVs)
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IRAQ OVERVIEW: TAXATION
• The Iraqi taxation system provides that all the income generated in Iraq are taxed according to the Iraqi

taxation system regardless of the country of residence of the worker which can be Iraq or any other
foreign State. It is possible that a company not based in Iraq has a certain type of direct or indirect
relationship with the country. In this case, if certain and specific conditions are met, the concerned
company will have to pay the contributions according to the Iraqi taxation system.

Tax 
residency

• Social security contributions come from the required registration of each employee at the Department of
Social Security.

• They are deducted monthly with a total percentage value of 17% of the worker's salary, 12% is paid by
the employer and 5% is paid by the employee. The percentage value may vary according to the type of
work sector.

Social 
security 

contribution

• The personal income tax is calculated on the worker's net annual salary and has a percentage value that
varies from a minimum of 3% up to a maximum of 15%.

Personal 
Income Tax

• The corporate income tax is applied to the annual income of every business entity with a percentage
rate that depends on the company’s net income and starts from a minimum of 15% up to a maximum of
35%.

Corporate 
Income Tax
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IRAQ AND ITALY

ITALY AND IRAQ

Italy is the 5th export market of Iraq country

Italy is the 9th supplier of the Iraq country

Iraq is the 69th market of export destination in 
Italy

Iraq is the 30th supplier of Italy

Italian Net Foreign Direct Investments in Iraq, in 2019 they grew by +57 billion euros and in 2020 by +18
billion dollars (stock in 2020 equal to € 209 million) while Iraqi net FDI in Italy is as stock in 2019 for € 2
million.
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IRAQ AND ITALY: PRESENCE OF ITALIAN COMPANIES IN IRAQ
Bonatti S.p.a

A Eni 
MAEG 

Costruzioni 
S.p.a

GE BH Nuovo 
Pignone 

MDT – Mc 
Drill

Technology
Melete Panigada 

Engineering Paresa S.p.a

PEG –
Progetti 
Europa e 

Global S.p.a
Pitaly s.r.l Saipem S.p.a Sicim S.p.a

SSE Sirio 
Solutions 

Engineering
s.p.a

Studi 
Tecnologie 

Progetti S.p.a
Studio Galli 
Engineering Trevi S.p.a
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ØOil and gas sector
ØInfrastructure and construction sector
ØAgricultural sector
ØThe sector of alternative and renewable energies 

SECTORS WITH HIGH INVESTMENT POTENTIAL

• Phase of reconstruction of the country
• Availability of abundant and not yet exploited natural resources
• A 10-year tax exemption reserved for particularly interesting investment projects
• The high percentage of the population included in the working age group 15-64 years 
• Privileged partner with Italy
• Iraq greatly appreciates the quality of Italian production

STREGTHS 
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ØCoke and products deriving from petroleum refining
ØElectricity, gas, steam and air conditioning (also from renewable sources)
ØBuildings
ØProfessional, scientific and technical activities
ØWater supply: sewer networks, waste treatment and remediation activities

WHERE TO INVEST? 
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FOCUS ON THE AGRICULTURAL SECTORIRAQ OVERVIEW: 
The Iraqi agriculture sector is the second largest contributor to the Gross Domestic Product (GDP), after the
oil sector, accounting for 5% of the GDP and it is the largest source of employment for the rural population.

The agriculture land constitutes 21.5% of the total surface area of Iraq and arable land contributes
to 11.5%. This provides opportunities to invest in this sector.
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THE AGRICULTURE POTENTIAL IN IRAQIRAQ OVERVIEW: 

• The agricultural sector plays an important role in
revitalizing and supporting the economy of Iraq,
achieving social stability, fighting climate change,
increasing food security and contributing to the exports.

• The agriculture sector is the key sector for diversifying
the economy, accelerating non-oil growth, improving
income distribution and gender equality. Its growth has
been shown to be an important drive to reduce the
poverty.
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THE AGRICULTURE POTENTIAL IN IRAQ IRAQ OVERVIEW: 
• The agriculture sector is a strong tool to improve

the industrial reality of the country, create job
opportunities and employment by using agricultural
production in manufactured food and commodities,
while at the same time promoting local products.

Improving the competitiveness of value chains related
to agriculture provides opportunities to increase
domestic value addition, enhance productivity, and
increase technology use and digitalization, as well as
address concerns about food security and access to
adequate nutrition.
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CHALLENGES TO AGRICULTURE SECTORIRAQ OVERVIEW: 

Iraq’s National Development Plan identifies agriculture as one of the key sectors to accelerate non-oil
growth. With the awareness of the problems related to irrigation and the work necessary to strengthen the
agricultural sector of Iraq, in recent years the agricultural sector in Iraq has been receiving increasing
attention which has led to the launch of some projects for the cultivation of cereals, fruit, vegetables and
dates and strengthen livestock farming. The National Development Plan lays out the framework and the
instruments that should be utilized to overcome the challenges and meet the objectives that modernize
and strengthen the agricultural sector.

The consequences of climate change, along side the problems related to the irrigation system, lead to
negative consequences on the prosperity of agriculture. At the same time, weaknesses correspond to
investment opportunities that could lead to prosperous results for all parties involved.

Iraq's response to such problems
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RECENT AGRICULTURAL PROJECTS OVERVIEW IRAQ OVERVIEW: 
The Ministry of Agriculture included the problem of poor water management among the
priorities of its agricultural initiative as early as 2010-2012. In recent years, the Ministry has
purchased and received a total of 4170 irrigation systems with fixed and central pivot
sprinklers.

"Imam Hussein" is an agricultural town and is used for the production of winter and summer
crops such as tomatoes, cucumbers, peppers and aubergines, as well as wheat and livestock
(mainly sheep). This agricultural land has met the domestic needs for tomato crops in Karbala
and other cities.

"Abu Al-Ahrar", agricultural city of Karbala, designed for growing mainly wheat and barley, as
well as yellow corn, mashed potatoes, citrus fruits and some fruits. It is also used for raising
livestock (sheep and cattle). In the past the land was flooded with water and suffered from
severe salinity problems, today it is a prosperous agricultural town.
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RECENT AGRICULTURAL PROJECTS OVERVIEW IRAQ OVERVIEW: 
The "Buckthorns Farm" project in Karbala is the project started in 2017 which saw the 
planting of over 5600 trees

In 2019 the Ministry of Agriculture to strengthen national production and support the 
agricultural sector and the rural population employed in this sector and achieve food 
self-sufficiency, banned the import of 25 different agricultural items.

In 2021 the project "Strengthening the agricultural and agri-food chain and improving
trade policy '(SAAVI)" was launched the five-year project worth 22.5 million euros is
funded by the European Union and is implemented by the International Trade Center
(ITC) in close cooperation with the Iraqi government and other local partners to
strengthen Iraq's agricultural sector and improve Iraq's trade policy.
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THE NEEDS OF THE AGRICULTURE SECTOR CONCLUSION:

To combat difficult environmental factors such as low arable land and water
scarcity Iraq aims to invest in agricultural technologies such as greenhouse
farming and smart farms which would provide shorter agricultural cycles and a
variety of crops independently by time and by season.

Supporting local production would reduce dependence on imports and
strengthen the economy. In this sense, Iraq aims to take defined measures to
support the entire supply chain from input to output, provide access to the free
market and create a competitive advantage by establishing agri-food processing
plants.
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https://www.infomercatiesteri.it/paese.php?id_paesi=105#

https://www.worldbank.org/en/country/iraq/overview#1

Doing Business 2020:  
https://documents1.worldbank.org/curated/en/688761571934946384/pdf/Doing-Business-2020-
Comparing-Business-Regulation-in-190-Economies.pdf Doing Business 2020 

World Bank, Economic Monitor, The Slippery Road to Economic Recovery, Fall 2021, Iraq : 
https://openknowledge.worldbank.org/handle/10986/36620

SOURCES 

https://www.infomercatiesteri.it/paese.php?id_paesi=105
https://www.worldbank.org/en/country/iraq/overview
https://documents1.worldbank.org/curated/en/688761571934946384/pdf/Doing-Business-2020-Comparing-Business-Regulation-in-190-Economies.pdf
https://openknowledge.worldbank.org/handle/10986/36620
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Assessing the competitiveness of farmers and agrifood SMEs in Iraq –Report Strengthening the 
Agriculture and Agrifood Value Chain and Improving Trade Policy in Iraq (SAAVI) 
https://iraq.un.org/sites/default/files/202202/SAAVI%20Agriculture%20Survey%20Report%20v3_w
eb.pdf

Youth entrepreneurship in Iraq to thrive in the agriculture sector
https://iraq.un.org/en/139728-youth-entrepreneurship-iraq-thrive-agriculture-sector

FAO. 2021. Agricultural value chain study in Iraq – Dates, grapes, tomatoes and wheat. Bagdad.
https://doi.org/10.4060/cb2132en

https://kapita.iq/storage/app/media/Research/Iraqi-Agriculture-Overview-KAPITA.pdf

SOURCES 

https://iraq.un.org/sites/default/files/202202/SAAVI%20Agriculture%20Survey%20Report%20v3_web.pdf
https://iraq.un.org/en/139728-youth-entrepreneurship-iraq-thrive-agriculture-sector
https://doi.org/10.4060/cb2132en
https://kapita.iq/storage/app/media/Research/Iraqi-Agriculture-Overview-KAPITA.pdf
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